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y Lifts Leather Export Ban

on, July 22.—Thes embarigo ‘
sxportation of leather from ltnly, |
has been in effect praotically sinoe |
nning of the war, has been
mininterinl decree, according to
recelved from Commeroinl® At-
nnis, at Home, W the Depart-

of Commerce. Lenther of all kinds
fiow be freely exported from that

"EVENIN

loome, 434 01 dn. do, amoked, 486 15Y% o
| Ao, holled, boneless, 00, pjenle shonlders,
2O dured, loowe. 28c; dd, mmoked, 2k
| belllen In plekle, looss, e brva b Fuawt
Me: lnrd
'ER

creamery,

Philadelphia Markets |

WHEAT—Reewipta,
ket largely nominnl.
vatnr—Na. 1
hird winter,

[8Be; ald roosters,

e
rFRERI FRUITS—<Apples
tarker=No 1, Hoe®
1A, ODraneen fer box,
mliples pep orata BEEN,
per o erate,  Go0c e, 50
per car, S150@ 400,
standard erfate. 8064
twer  wiandard  erote

Wil
L
it ke
MEENle;
s | Nirate :  #eennids miwerl
=l oreamerys choles o fancy, 0O H#Ze: (ale to
good, S1AEORC: prints lobbine at 07 @ toe for
fancy and at A9 ade for fair to choles
EGGS—Fine exen firm Tha
Ve In free onmes. fnenrby Nrwts
per doken; nearby current rocelpis
by, ordinney (o fatr, 4480 47¢c
. M UDNIo, wenlern fAreis
nnd  poorer, A0S 400,
Ing at A0 @ H2e
K wtendy, wilh deomand fairlv we
Now 'I'n_r s owhole-milk fAnin, curront LR Fennevivania or il
H ) [ 28e: do, common e Tair, | -13i|"_'

& | =Bai \f 1 Tormow, per haskat,
: “m”h"r;‘n'hm‘,u“ Srasia e, winkle Gor Lanker, 85300fe.

Thidmen. D74 O 3N o
held  koods, '.'rnp' e,
LIVE POULTRY—Powls, not leghorns
AR A00; do. Heht and medium
Loghorn  fowls JEEY
ehivhe fRANOY  Foliow-nk! 1
woighing 1% 92 fhi. aple
bralline chickenn, fancy, I
not [eghorns, welghing 1601,
white Loghoras, e
W2 Abw, ut-llulw-n, GELTR TN
re,  smaller sizes
i '.U;;tl.-. dueks  old,
¥ Kronn, F unfit, 43
I l'l"ﬂ.'ﬂt\‘— owls, fromh-k|
«d, In hoxes, walghing 5 1bs, nplocs,
clehing 4 Iha,, 42e! welghing 1'4
welnhlnge 3 Yhe,, S58087c= T,
hveddltled, in tm;nvla drysploked,

Tbe. nplece, 41¢; welphing 8'4 1h
weiphing N (ba,, 33"11..1(-: 'hr‘rl‘ll'tr-(
Arveortcked, wolehing 1% @2 |he
brollera,  wemlern, smalior wlzos
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red winter
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o DAdHD "4 fancy J
FROASR LD U8 No, 1 red w
wnrileky, A2 D082 08: No. 2 red witiler
WD No. 2 hurd winter, K202 2,05
2 red winter, garlicky, S NT@ 2100, No
red winter, 2R MW2. DY No. & 4 winter
R ROMD DR No, B rold winte chy, &1 NQ
#W2AT) Now 4 red winter 2SAEF D RN No. 4
hard winter, §2. 8002 KK No, 4 rod winter
gariicky, §2 80402 83; No. 5 red winter, §2 %)
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.
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ATHL D00 . W
fancy candied

art. 1040

— FINANCIAL
_Dividends

ME COLONIAL TRUST COMPANY
Poard of Directors of The Coionial |
Company has thisa day declared n

auarterly diyldend of T per cent
extrn dividend of 4 per cont on the
stock of the company, pavahle Auvgust
20, to stockholders of record AL tha

of busineas on July 24, 1020,

1 be maiie
DAVIDSON, Jr.,
1020,

INTA TV LES —=White pot
hhl =No. 1, MItFs: N
ie potptoes Jerssy, Ler
Noo 1, $1.408#1.45; No. 2

. At loky
neeonrding to quality
CORN—IEenipts, ATT4 bushels
held We quote an 1o gunlity
tion, of $LYRML.E0, the latier
yallow
ODATE—Necolpte, 4786 bushels
Inte decline Uit Inis (]
1.4

=fendily

he

No, I
LR

FLOUR—Reoeoipta, 1 A110KA [he in #n
Quist  but  steady. Quotnttong 100
packed In 140-1b
| straighl, wentern, i do,
nearby, S1L.TASR12.00, hard winter atraight
SIS 1A TA; do, short natent, ST4AN LD
sprringe first cloar, $10L.00§12; do
PINTHOA14.80: do, short patent
15 fancy mpring and city nMiis
fomily  brande. S13.800810.20 I
12004018 28

PROVISION sold slowly at former
Qantations: Heef, In mois. smoked
dried, B8¢: do. Knuckles and tenders
and alr-dried. f4c; pork, family, 47
2 cured, looss, 408 40% ¢, do

" — ., SLUTW 120 4 white o,

nut £ cont
July 81

Pucifte Gan and Electrie ¢

g1 % an Prat
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e
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HOUSE TRUST €0,
A mesting of m of this
ny held today a sem| nual dividend |
parable Sugust 2d, (--l

af busl

wan decinred,
olders of record at the closs
1 he malled,

¢ " -iw A
h » wi|
W, ¢, FITZGERALD, Treanuter
STLEE RUDBER AND TIRF CORP,
¥ 1 New York. July 14, 1020
J lfpi[nrn hinve this day declarsd a
¥y dividend on the capita]l stock of
company of Afty cenln pee share, pay
Beptember 1, 1070, to stewkbolders of |
August 14, 10 Checkn  will |;.-I —
HENRY NOPKINS, Jr

Kn
pAten b
! ¢ of reenrd July 24
Htnten Ol Corpor
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¢ommon. payable
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interest, h
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}. vedl here until 11
« for furnishine 12
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PARTNERSHIrS
ICE I8 HERENY GIVEN THAT
- Frank Leaman hos withdrpwn from
g.: gopartnership of Muackle & Co,, located at
. 210 Fenl Estate Trust Bullding  Phily-
delphia, on July 10, 1820, and that the busi-
nesn of sald coparinarship will hereafior Lie
pantinusd under the same name wt the samo
ﬁ“m. by Charles  Androw  Mackie, John
waeltine Shinn and Jaceb M, Crouse, the
% remalning partiiers
CHARLER ANDREW MACKIE, |
JOHN HASELTINE SHINN,
JACOIRR M, CROUSE
CELALTDE FRANK LEAMAN,

Pronasals
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e
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Informution

Norris Laundry
Designed and Equipped by

W. E. S. DYER

Mill Engineer
LAND TITLE BUILDING, PHILADELPHIA

Factories—Mills—Power Plants Special I'rocesses and Devicea
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DIVIDENDS DECLARED

nittenhggne Trust Co., semlannual of &
payable August I 1o stock of record

aquarteriy of
preferred and BLAR on pre
pavalle August 18 1o stock of reeord

qunrterly nof
ner cont o preferred, payable Auvgust 1 1o

quarterly
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Bank of England Statement
The weekly
Bank of England shown the
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FURTHER RAW SUGAR DROP
Traders Bellove Decline Market Has

Reached Bottom for Present

New York, July 22.—Cuban raws de-|
clined 1 eeht further to 16% cents, |
¢ L f, for July and August shipment. |
The market is unsettied, but there s
some feeling that the decline will not t“|
much further for the present. Hales rc-|
ported yesterday included 5400 bags of
Cubad, prompt shipment, at 16l cents |
to a New York vefiner, Porto Hicos sold
down to 16,80 cents, ¢ . £, on n lot of |
11,000 bagn to & New York refiner. San |
Domgingos and Perua sold yesterday nt
16% ocents and 280 tons of Surinam
centrifugals at 16 conts, c. |, . Impor-
tntlonn  yesterday totaled 21,3568 bngs.
Including  Brasils, Costa Itioans and
Jovas,  Arbuckle Brothers entered the
refined market today on the new bnsis
of 21 centa for fine mranulated, less ©
per cent for eash, 'This market, ather-
wise, Ia unchanged both as to offerings
and prices,

LIVESTOCK QUOTATIONS

Chlonge, July 22 —HOGE-—<Estimated 1
celpts, 20,000 hend; 1eft over, 0807 head. |
Sjow,  Firat sales around o lower than
:;qlrrlhy'n nverage. Avorhms  yesterduy,

4

CATTLE —
ond
BHEEP—Estimated receipts, 18,000 head,

Pitinhureh,
’ITI\WI head, T
eavy yorkern. $17.20%
FI0. 800 10,76, ples, $17 18,
"INEEI'J‘ %NI} LAMBS—Recelptn, 000 hond

ar. heop, B10.50; lambs, top,

Ilff.i'nﬂ op sheep o amha
T

olr;f\l';;::ﬂ——nn-nlmu, 125 head,

Estimnated  peceipts. 10,000

h

1OGR—Rernipts,
L M sos N,
1 lght yorkers,

July

Lows Henv
7
5

g2, —F
envien
17,40

Itteher,

East BufMalo, N, Y., July 22 —CATTLE
Recelpta, 380 hend. Slow buat steady, Unlves
—Reeelpta, A28 head.  Active and Go0c higher
ut S8@ 10,

HOGS8—Receipin, 2400 head.  Fifteen rents
to e lower,  Heavy, $1000# 17 mixed,
SIT.UA@1T.00; yvorkers, 1T 400017060, limht
do. S1TM1T.80; pies. $100010.80; roughs,
FIAMIA 20 stnrs. EXEH10

SHEEP AND LAMBS—Re
hend.  Bteady and unchanged

vlpin, 100 |

Fast 8, Lonla, N, July 22 —CATTLE—
Recolpte, 4000 hepd.  Fow early ptoer snlen
steady but not sufficlent to Justify detalled
quotatinne; venlers The higher: fop wtéers,
B10; bulk, 110914; good and cholea veanldys,
14, TR 1A 00,

HOGS—Receipts, ORON hend Flve centn
to 10e lower, ‘Top, B1%.40: bulk Heht and
medium  welghts, E10. 230010 40, bulk heav-
lew, SI8_DAOGE 1A 20

SHEEP—Recelptn
Top lumbs, $14.258;
ewen, §7.000 bulk.

onm head Steady
bulk. 1304 14.23; top
S T.A0

IN MEMORIAM
RADCLIFF.—In loving memory of JOSK-
PHINE RADCLIFE, who died July 22, 1007,
HUSBAND AND CHILDREN,

Deaths

New [ssue

$10,000,000
PAN AMERICAN PETROLEUM & TRANSPORT CO.

First Lien Ten-Year Marine Equipment'
7%. Convertible Gold Bonds

Dated August 1, 1920 Due August 1, 1930

Interest payable February 1 and August 1. Total Authorized Issue
$10,000,0c0. Coupon Bonds in the denominations of $1000 and §500.

Redeemable in whole or in part at 105 and interest¥at any time on 9 weeks notice.__.
Interest to be payvable (so far as lawful) without deduction for the Normal Federal Income Tax up
to 47 per annum which the Company or the Trustee may be obliged to withhold.

Pennsylvania Personal Property Tax of Four M.J'Hs Refunded

COLUMBIA TRUST COMPANY, NEW YORK, TRUSTEE

For information regarding this issue and the business of the Company, We refer to a letter dated July 19,
1920, from Mr. E. L. Doheny, President, some of the trems of which he has briefly summarized as follows:

SECURITY: To be secured by a first mortgage on a fleet of 10 steel tank steamshipa
aggregating about 100,670 tons dead weight capacity providing marine transportation
facilities for the Mexican Petroleum Co., Ltd, of Delaware. Approximately 71% of
the total outstanding capital stock of the latter Company is owned by the Pan
American Petroleumn & Transport Co.

EQUITY: The Company's outstanding capital stock at current quotations represents an
equity of over $125,000,000.

This issue together with other obligations aggregating $3,978,813 will cogstitute
the only funded and mortgage debt of the Company and its controlled companies.

EARNINGS: Consolidated net earnings of the Company including the portion of undivided
profits of controlled companies applicable to the parent company were as follows:

Year 1917 $4,546,154
1918 5,279,039
1919 6,796,594

These consolidated net earnings for 1919 were equal to over 9} times the annual
interest on these $10,000,000 Bonds.

CONVERTIBLE: Convertible into the Company’s Clags B Common Stock at $145 per
share, that is at the rate of $2,900 face amournt of bonds for $1,000 par value of said
Class B Common Stock (20 shares of $50 par value each) with provision for a
reduction of the conversion price under certain conditions if additional Common
Stock or Class B Common Stock shall be issued or sold at prices lower than $145
per share,

SINKING FUND: Company will provide a sinking fund of $1,050,000 per year pay
able in semi-annual instalments commencing February 1, 1921, for the purchase of
these bonds at not over 100 and interest, In lieu thereof the Company may deliver
bonds of the issue at the current market price, but not exceeding 100 and interest,
To the extent that, within 30 days thereafter, bonds are not available for purchase
at 100 and interest, the Company may asuthorize their purchase up to 105 and in-
terest, or may require the return of said unexpended balance, upon subjecting to
the mortgage additional tank steamships at the rate of $100 per ton d. w. capacity.
Credit is to be allowed the sinking fund by reason of bonds retired by conversions,

L L] . . . L] L]

The legal proceedings in commection wilh the tssue are being passed upon by Messrs. Cravath &°
Henderson and Mesirs. Kellorg, Emery & Cuthell, New York.

In ine pirst smsiance interim receipis or the Company's temporary Bonds will be deliveravie “when,
as and if issued and received by us.

Price 94.50 and interest, yielding 7.80%

BLAIR @&, CO.

INCORPORATED
NEW YORK PHILADELPHIA

WEST @& CO.

1417 CHESTNUT STREET
PHILADELPHIA

adAvertisement sppears as o matter of record only,
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BEECH-BROOKS. —July 10, 1020, ANNIE
E. wife of Hiary F. Brooks (noo Morray)
Relatives wnd  frlends  Invited to  funeral,
Fri.. 830 n, m., from her late resldence,
4007 Aspen st, High moss ot Our Mother
Hor awe' Chwvh 10 o, m Int. Haly
ons (lem
BLAUCK —July 20, ANNIE, wife of the
Inte Robert Riack and daushter of late ¥
ward wnd Margaret Dowllng. Funeral Fril.,
B0 . m., Into residence, 111 Edge Hill rond
Bala Bolemn mass of rogquiem Church of
Et. Mnatthinse 10 wu m precinely. Int
Cathedral Cem

| BLEND.—J
| BLEND. Sor

Cr

DAVID LLEWELLTN
ri., 8 p m.. chupel of
Rirk & Nie Uermantown sve, R
maine may bn viewed Thure. ove,
BOND.—Suddenly at Moorestown, N. J.,
July 20, HLIZADETH HAINES, wile of Rev,
tieorge M Hond, Servicow at Trirdty Churea, |
| Moorestown, Fri,. & p, m, |
CRROCK. —July 20, CHARLES 1, husband
of Mary N, Hroek, Helatives, friends, \\‘!l-i
Ham L Curry Post, 15 G A, R0 Wismi-
bickon Tribe. #2, 1. 0V M airand Tron |
I \Warks Rellef Asw'n, s toxes of Philn. |
Navy Yurd 1 Hat.. 10 »
. nte T . Muwter st_ Friends
may vall Fri. ove, Holy Cropss Cem,
HURECK. —July 14, BRNEST F., husband
e Rubeck Felatives and friends, wiso
Menoken Tribe, No, 451 1 O M. Horn
Hurdart Bunevolent Asvo.. invited to wt-
tened funeral. Sat., 2 . resldenee, HIST
Fanwom 1. Int, Arlington Uem. . straclly
private, Remaine muy be viewed Fri, after
&8 pom. !
HURRANS, —Iuly 21 ETTA W. of !
| Jnmes 8. Burrans, nged a1 Funeral from
Cher ate resldence, 4000 N, Bth s, Frl N 1]
P om, Int, Lawnview Cem, Remains mapy
| e wlowed Thurm eve
| CONNBRY.—Ju'y 19, 1020, WILLIAM D
husband of Annle O, Connery (nce Cusshday),
Relatives and fri W, also Altar and Haly
Nume Socletles wnd employen of holler shop, |
Baldwin  Locumotive Works, Invited to fu-
nernl, rl, N80 g, m.. date Peeideonce, 1417
v. 12th at. Bolotin requlem mass at St Mals
nehy's Church 10w, m. Int, Holy Sepulchre
Cemn. |
DAVAULT.—July 20, 1020,
DAVAULT., Funernl services from the pur-
lors of 8 or & Masulre, 1240 N, Z0th et
Friduvy nt 2 n.m Interment private
FARLEY —Suddenly, Atluntle Olhty, !
"duly 10, Dr. JOBEPIT, beloved husband of
Litllun  E. Fatrley (nee Lumley)
pnd friends. und all s
waR o member, invite
fram hin It

wife

ARCHIF R

red mn g RBroad |
Bontemn requlem m t Church of the
1M a. m Int. Holy Cross Cem.
¥ be viewed Thure, 7 to 10

wrid
e, Int

r
1

i ! i
dope m., 1V18 Bnyder

VHER.—July 20 3020
Yames  Flatcher Funrral  Fri
Cootelopk, resldenct, 1618 Louden
mington, el |

-At Laredo, Tex,, July

o heloved mon of Mary AL Gl

WL and the fate Capt. Edwarid

ciptiveon pnd feiends Invited to
from hin mother's

v Hixgh r it

of Onyr Lady of M ‘

. Holy Sepulchre Cem.
WILLIAM, Sr., aged
« nnd friends, Orlental
I, M., invited to Bery -
A020 Warren  at.

Fern-
ARENATH.

F widow
maorning
sl Int
I GIBBONS
T RICHARD 1,
I bons |
J. Gilhi
funery !
resldenee
mass it
i.om ]
| . GirsoN
Rl venrs
Lodge No
| irem Sat
W Laurel

18, et

1 i 2
T nmh
spring

NELLIE ., wife nt
Furnernl services Sat,, 2
Meld nve

UNDERTAKFRS

BROAD ake
DIAMOND

MAIL ORDER

Corns and Calluses
Removed in

5 DAYS
F with

‘Abbott’s Plaster

The mont convenlent of all eorn and enllun
femedies to use Just a thin, mediosted ad-
| heatve plaster. you cut off plece wnd apply,
No trouble to wenr shoes while
salve, lquld o7 ¥¥ to bother vou,
dayn ¥ou onn corns and callusens right
{off with yvaur tngera

Price 25c. Al Drue Stores or By Mall.

ABDOTT HKEMEDIES (O,
A0th und Glrord Ave., Philsdelnhis.

PHOLSTERING
OF THE WIGHER, GRADT
B, refiniahing
Hbrary
$25, Hank

urrlture re- |

t petles, Grders
r new parlor furpiturs
eiigrers’ prleon. Bilg
order orr specialty
Fell mrd 4000,

Quaker Ci.ty Uphohtering Co.

00202 CHESTSNUT ST,

HOWARD VINCERT

Established 1260

This Beauti-
ful New 88.
Note Player

#ewr Pianos, $285 to $950
New Players, $425 to $1725
836-838-840-842-844-846
——NORTH 6TH ST, ————

i e —

'EAGLE COAL OIL BURNER
For Cook Stoves or Ranges

.IL --l
o el

3N
" ¥

mama  Ht

| LAWSE,

daughter of Amon

of Elinubeth Lorens, 5

Int, |

Int, Arlington, |

Spri; " ; _ 'm'w

DEATHS

DEATHS

y |

GUTSCHE — July 20,

wn of Hérmag and Clara  Gutsehe (nes
Knappl. nmed B, Harviees Bat.. 2 p m,,
areite’ resldence, 8780 N, Douvief st Int.

it hwoond,

HOUPT —Jly 20, JOMN P., husband of
Eiea J. Houpt (nee Anderson). Relntives
frisnds and employen of Washl Hotel
(avited 1o funeral services, Fri., ¥ p. m,, jate
pratdence, 4440 N, 10th st Further pervices
and interment at Jarrettown M. K, Chuareh,

Eat., 2 p.om,

"IAOOARD, — July 21, CHARLESANNA,
wife of Marvip I, Joggard (nes Spenwser),
Funernl Sat., 200 p, m.. from the residence

of her father, Joseph W, Spencer, near Al-

meomienset, N A
KNIOHT. ~July 19, RUSSELL., son of
Cenre and Matilda Knight (nes Robipson),
aed 17, lelatives wnd frlen?s inviled to
funefal on Friday st 2 », m,, from
rewidence,  ABTE  Richmond s,
freenwond Comelory,
viewed Thursday, § to 1
KOLR. —At Whraling, W.' VA, Jut
1‘!"ll, WILLIAM K. son of Jnrm‘l..'
}nphl.n-l:.‘ot!l; .11:;? A8, r#narnl ¥ri., 2 p
[[I 1 . v st rlends ny eall
Thurs, eve,  Int. private, oty
JKORVES. —July 20, 1020; Rev., AEANARD
KORVEE.  Revarend clergy and friends In-
vited to funeral, Fri., f a.m, Solemn requlem
Ludwie's Chureh 10 a, . Int
Eapton. Pa leasn omit fawers,
LAWE —July 20, JAMP MALCOLM
fomerly gfdllulrnn-hurl. nued 72
and friendh, also Birney Pont
x R, and Mystle Lodges, No. 270,
s ':“"Eﬁ;‘“!n\l«-s‘r‘:ﬂ: r"'nlt-'" Fri. eve. at hén
Int. orivate, Nuo -ﬂuw:lrlr:mm Sy rennihgs:
LEE.—July 20 AMELIA 1 widow of
.l?l'n;n r)|\‘ [-r!-:';”?un.r?| #orvicon ‘rhnru?ﬂ‘
) . idence, Hethlehem pike, Fort
Wawshington, Pa,  Interment rrh’n.-
LEHR.—July 20, 1020, ANNa MARIE,
fuehler 0f George and Ottilia_Lehr. aged
! Relativen nnd friemin, alno Epiphany 1,
. M. Bodallty, League of the Sucred Heart
and Altar Bocloty and children of Eplphany
Lg‘r;u-llinl Hohool, Invited to !nnﬂrnr Hat.,
H.- A, m, parents’ resldence, 1082 Wolf st
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of other manufacture

ing and constructing
Folwell Bros.

Engineers :
PHILAD

We build factories
that increase production

and reduce cost

increased wages—costly power
higher rents and taxes—high cost of raw material

All these factors have made the cost of production the highest

put increased in factories built with these purposes

. One of our clients told us that our recommendation for a rout-
ing system m_thc new factory we built for him saves him 20 per cent
on labor and increases his production 24 per cent.

Still another of our clients saved $36,000 on' the cost of con-
struction through our suggestion that he change the site upon which
also saved 25 ¢ annually on his production because of the change.

For 56 years our specialty has been to solve just such problems
as these. We have proven time and again our ability to increase pro-

If you are about to build a new plant or rebuild your old one,
consult us. We may be able to save you money as we saved hundreds

obligate you in any way.
A few of the institutions forwhom we are now planning, design-

Drucding Bros.
Reyburn Mfg. Co.
Boger & Crawford Co.
A. C. Aberle Co.

WM. STEELE & SONS. C0.

anufacturer has had to face the problems of*

»
manufacturers realize'that production costs can

a spot more advantageous for his business. He

reduce production cost. The Steele Idea of In-
is based upon these accomplishments.

rs. Write or phone for an interview. It dees not

0

in and around Philadelphia:

Gillender Glass Works
Steel Heddle Mfg. Co.

Link Belt Co.

Electric Storage Battery Co.

Architects
ELPHIA

Constructors
TORONTO
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